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The Situation We Face in Our Efforts to Promote the Economic Development in
Geological Exploration Industry

HUANG Xianying , WANG Chunfang
(Chinese Academy of Land and Resource Economics, Beijing 101149)
Abstract: The situations we face in the current economic development of geological
exploration industry are as follows: the funding for non-oil and gas geological
exploration has been reduced for four years in succession, in which the social capital
is significantly reduced, and more financial fund is focused on fundamental and
public exploration projects. In addition, social capital holders have low confidence
that they will succeed in future geological prospecting market; the anticipated income
that the geological exploration units hope to achieve will be reduced, the fund for
exploration will tend to further decline in the future. All of this would be led the
economic development in geological exploration industry continue to slide in a short
time. However, under the circumstances of both supply-side structural reform and a
new approach to development, non-traditional geological survey work such as
environmental geology, agricultural geology, hazard geology, and urban geology has
become the field with most potential in geological prospecting industry. At present,
geological prospecting industry is experiencing the critical period of transformation
and upgrading. In order to stabilize the market and promote sustainable development
of the geological prospecting industry, this paper proposes that we should step up
financial investment in geological prospecting industry, and encourage social capital
to enter geological exploration areas. We also should introduce the notion of green
exploration and drive the transformation and upgrading of geological exploration
industry in accordance with the requirements of new situation and new strategy.
Key words: geological prospecting economy; development potential; transformation
and upgrading



